
Previous: 6,938.0 PSEi change: 0.27%

High: 6,956.7 Best: EMP +1.86%

Low: 6,921.1 2nd best: BDO +1.59%

Close: 6,956.7 2nd worst: BLOOM -1.63%

Val. traded (mn): 2,900.4 Worst: FGEN -2.10%

Tenor Change Yield Tenor Change Yield

3 months +0.0055 1.1754 5 years -0.0029 3.0180

6 months -0.0009 1.4000 7 years +0.0087 3.5138

1 year -0.0042 1.6037 10 years +0.0225 3.9205

2 years -0.0061 1.9525 20 years +0.0052 4.9643

3 years -0.0105 2.3422 30 years +0.0026 4.9624

4 years -0.0105 2.6944

Previous Close Previous Close

PHP/USD 48.645 48.500 EUR/USD 1.1925 1.1897

Tenor Change Yield Tenor Change Yield

3 months - 0.0406 5 years -0.0064 0.8894

6 months - 0.0456 10 years -0.0068 1.4697

2 years -0.0039 0.2504 30 years -0.0109 2.0837

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities rose on upbeat economic data. Asian equities and US Treasury yields fell on the back of worries over the new delta variant of the coronavirus. 

European equities fell ahead of the inflation data. 

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities gained, local fixed income yields were mixed, and the Philippine peso strengthened as quarantine restrictions were left unchanged in Metro 

Manila.

 Local fixed income yields were mixed as the government maintained
quarantine restrictions for Metro Manila. On average, yields rose 0.09 bps DoD,
led by the long-end of the curve which rose by 1.01 bps.

 Local equities gained as the government extended existing quarantine
restrictions. GCQ was maintained in Metro Manila and surrounding provinces
until July 15. The PSEi finished at 6,956.65 (+0.27% DoD).

 The ASEAN+3 Macroeconomic Research Office (AMRO) lowered its GDP
forecast for the Philippines to 6.4% from the 6.9% estimated in March. The
organization cited the two major short-term risks: the extended wave of COVID-
19 infections and possible financial distress in the business sector. AMRO also
estimated that inflation for the country will rise to 4.3% this year, higher than
2020’s level and breaches government targets.

 Land Bank of the Philippines (LBP) and United Coconut Planters Bank
(UCPB) are set for a merger with Landbank as the surviving entity. Combined
assets are estimated to be Php 2.7 trillion. The merger is expected to
strengthen financial services in the entire agricultural sector and to promote
financial inclusion in the country’s banking system. 6,500
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 US equities modestly gained on the release of an upbeat consumer report.
Conference Board Consumer Confidence rose to 127.30, the highest since the onset
of the pandemic. The DJIA closed at 34,292.29 (+0.03% DoD) while the S&P 500
closed at 4,291.80 (+0.03% DoD).

 Asian equities declined amid fears of the new delta variant in Asia. Singapore and
Thailand announced tighter travel restrictions. The MSCI APxJ closed at 701.04 (-
0.42% DoD).

 European equities gained ahead of inflation data. Consensus expects June inflation
in the Eurozone to be 1.9%. The MSCI Europe closed at 151.26 (+0.32% DoD).

 US Treasury yields fell as the spread of the new coronavirus delta variant
threatened global outlook. Investors also continue to wait for the upcoming release
of employment data this week. On average, US Treasury yields went down by 0.47
bps DoD, with the 2Y ending at 0.25% (-0.39 bps) and the 10Y ending at 1.47% (-
0.68 bps).

 The US dollar strengthened as fears over the spread of the coronavirus delta variant
dampened market sentiment globally. The DXY closed at 92.05 (+0.18% DoD).

 The Philippine peso strengthened after Malacañang’s announcement that Metro
Manila will remain under looser quarantine restrictions until mid-July. The
USD/PHP pair closed at 48.50 (-0.30% DoD).


